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Articles of Association concerning Shareholders’ Meeting 

1. Convening of a meeting 

Article 35 The Board of Directors shall arrange the shareholder meeting as an Annual General 

Meeting to be held within 4 months from the last day of the financial year of the 

Company. 

Any other shareholder meeting shall be called an Extraordinary General Meeting. 

The Board of Directors may call such meeting at any time the board considers it 

expedient to do so. 

Shareholders holding shares amounting to not less than ten percent of the total 

number of shares sold may submit their names in a written notice requesting the 

Board of Directors to call an Extraordinary General Meeting at any time; provided 

that, they shall also specify reasons for such request in the notice. In such case, the 

Board of Directors must arrange for a meeting of shareholders within forty five days 

from the date of receipt of the notice.  

In the case where the Board of the Directors fails to arrange a meeting within the 

period as in paragraph three, the shareholders who submitted their names or along 

with other shareholders amounting as given are entitled to hold the meeting. This is 

subject to a condition that such group of shareholders shall convene the meeting 

within forty five days of the lapse of the due date in paragraph three. In such case, 

the meeting shall be considered as a meeting called by the Board of Directors where 

the company must be accountable for any essential expenses incurred from the 

meeting and facilitate the meeting as appropriate.  

In the case that the shareholders’ meeting called in accordance with paragraph four 

is not met by meeting quorum requirements in this Articles of Association, the 

shareholders who called for the meeting shall cover the expenses of that meeting 

themselves. 

Article 36 In calling for a shareholders’ meeting, the Board of Directors shall prepare a notice 

of the meeting indicating the place, date, time, agenda, and matters to be proposed 

to the meeting together with appropriate details by clearly specifying that such 

matters are for acknowledgment, approval, or consideration, as the case may be, 

including the Board of Directors’ opinion on the said matters. The Company shall 

inform in writing the details of the meeting to any stock exchange where the 

Company’s shares were registered for buying and selling not less than 14 days prior 

to the meeting date and shall send the notice of the meeting to the shareholders and 

the Registrar not less than 7 days prior to the meeting date. Such notice of the 

meeting shall be published in a newspaper for 3 consecutive days, at least 3 days 

prior to the meeting date. 

2. Quorum 

Article 37 In a shareholders’ meeting, in order to constitute a quorum, there shall be 

shareholders or proxies (if any) attending the meeting amounting to not less than 25 

persons, or one-half of the total number of shareholders, holding not less than one-

third of the total number of shares sold. 
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A proxy need not be a shareholder of the Company. An instrument appointing a 

proxy shall be made in writing, signed by the shareholder and in a form as specified 

by the Registrar. An instrument appointing a proxy shall be deemed that the 

shareholder delegated the rights to demand or join in demanding a poll, to remove 

or amend any resolution of the meeting and to speak at the meeting. A proxy shall 

be entitled to vote on any matter at the shareholders’ meeting. 

If within an hour from the time fixed for the shareholders' meeting, the quorum 

prescribed by the first paragraph is not constituted, the meeting, if called upon the 

requisition of the shareholders, shall be dissolved. If such meeting is called other 

than by the shareholders' requisition, another meeting shall be called and a notice 

of the meeting shall be sent to the shareholders at least 7 days prior to the meeting 

date. At such meeting, no quorum shall be necessary. 

3. Voting 

Article 38 The resolutions of the shareholders’ meeting shall be passed in the following 

manners: 

(1) in the ordinary event, a majority vote of shareholders who attend the meeting 

and are entitled to vote which shall be count one vote for each share. In the 

case of a tied vote, the Chairman of the meeting shall have an additional vote 

as a deciding vote; and 

(2) in the following events, a vote of not less than three-quarters of the total 

number of votes of shareholders who attend the meeting and are entitled to 

vote which shall be count one vote for each share: 

(a) the sale or transfer of the whole or the substantial part of the Company’s 

business to any other person; 

(b) the purchase or acceptance of any transfer of the business of other 

companies or private companies; and 

(c) the entering into, alteration or termination of any agreement concerning 

the lease, in whole or in substantial part, of the Company’s business, 

the assignment to any person for the management of the Company’s 

business, or the merger with any other person for the purpose of profit 

and loss sharing. 

 


